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Is EU stepping back from Russian sanctions?
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By Harumn Yahya

The declaration of a ceasefire after the Minsk summit betweaen the leaders of Russia, Germany, Ukraine and
France has raised the hope, albeit a small one, of a solution to the crisis in Ukraine in which more than 5,000
people have died thus far. However, given the attitudes ofthe participants, that solution does not seem easy
to come by. So who are the winners and losears from the crisis?

With the Ukraine crisis, and Crimea leaving Ukraine, the EUJ member states and the LS. began imposing
sanctions against Russia, at the initiative of the U.S. Howewver, much has changed in the world since the
days of the Cold War, and it turned out to be more difficult than expected to build a new bi-polar world model.
Rifts in the Western bloc on the subject of sanctions against Russia became ever deeper.

H dAAwon TNG KaTanauong Tou NupoG PETA TN dUVOd0 KOPUPNC Tou Mivok PETA&EU Twv
nyeTwv TnG Pwaoiag, n M'epuavia, n Oukpavia kai n FaAAia €6goe TNV €Anida, €o0Tw Kal
MIKpR, MIaG¢ Auong via Tnv kpion otnv Oukpavia katd Tnv onoia nepioodTepol anod
5.000 avBpwnol €xouv nebavel PExpl onuepa. Qorooo, dedopeEVNG TNG OTAONG TWV
OUMMETEXOVTWV, N Auon autn Oev @aiveral va e€pxeralr €UkoAa. 'Etol, Aoindv, TO
EPWTNMA €ival noloi €ival ol VIKNTEG Kal Moloi ol Xagevol anod Tnv kpion;

Me Tnv kpion TnG Oukpaviag kal TnG Kpipaiac aprivovtag Tnv Oukpavia, Ta KpAatn HEAN
TnG EE kai o1 HMA dapxioav Tnv €nifoArn KUpwOswVv KATa TnG Pwaoiag, Ye npwToBouAia
Twv HMA. Qotdoo, noAAG €xouv aAAda&el otov kOopo and Tnv enoxn Tou Wuxpou
MoA€pou, kal anodeixBnke OTI €ival nio dUokoAo and O, TI avaPevoTav yia va
olkodounOei €va véo OINOAIKO HOVTEAO OTOV KOOMO. PR&sic oTto OuTIKO PMAOK yia TO
BEua TWV KUPWOEWV KATda TnG Pwaiag €yivav 6Ao kai BabuTtepa.

O1 &aopvikeg dlapapTupiec otnv Oukpavia, ol onoieg €yivav HEPOC TNG TEAWVEIAKNG
EVvwong, akoAouBoupevec anod Tn OIGAuUOn TouG Kal yia TO OUVeEXICOMEVO EUQPUAIO
NOAEPO OTOV onoio navw ano 5.000 dauaxol €xacav Tn {wr Touc nTav €va anod Ta
ONMAavTIKOTEPA MOAITIKA YEYOVOTA TWV TEAEUTAIWV €TwV. H enavevwon Tng Kpipaiag pe



TN Pwoia npokdAeoav TIC NAyYKOOMIEC OIKOVOUIKEG KUpwOoeIG and Tic HIMA. duoika ol
KUupwoelc enAn&av Tn Pwaoia, aAAd Ba npenel eniong va anodexboUpe TO YEYOVOC OTI
oploPEVA KpaTtn WEAN TnG EE, nou unootnpifovral ano Tic HMA un€éotnoav {nNUIEC 000
kKal N Pwaoia. O 0IKOVOUIKEG KUPWOEIG NMou akoAouBnbnkav anod pia anoTtopn nTwon
Twv OIEBVWV TINWV TOU MeTpeAdiou, Kal naAl Ye npwTtoBouAia Twv HMA. H nTwon Twv
TwWV TIHWV TOU TMETpeEAdiou ennpéacav OxlI MOvo Tn Pwaoia, aAAad kal OAec ol
neTpeAalonapaywyec Xwpeg, kalr tTnv EE - n onoia €€akoAoubei va npoonabei va
Eepuyel and Tnv enidpaon TNG NAYKOOWIAC OIKOVOMIKNAG KpiongG - €ixe NAnNyei and tnv
avicgopponia Twv ENITOKIWV kKAl Tou NANBwpPICHOU Kal avTIgeTwni{ouv Tov KivOuvo TnG
ENIOTPOPNAC OTNV Kpionc. To anoTEAEoUa ‘HNOUMEPAVYK' TWV KUPWOEWV KA®vVNoav
ooBapd Tnv EE.

Anod Tnv aAAn nAeupd, n Pwaoia dev kabertal anpayn niow, aAAa €pi€av Tta dIka Toug
xapTid oto Tpanedl. MNpwTa, n Pwoia, uneypaywe nerpeAdikn ouppwvia diapkeiac 30
eTwVv pe TNV Kiva, wg avTinolva yia Tig Xwpeg TNG EE nou npoTigouv Toug dGHOUC TOUG
hME TiIc HMA ndvw ano Tta opdAoya KaAng yeiroviac. Autd onpaivel OTI €va VeEo Kal
danavnpo npoBAnuUa vyia TIC olkovopiec TnG EE, o1 onoieg eival oxedov anoAuTta
egaptnuévn and TN Pwaoia yia To Quaoikd agpio. O Blounxavikog yiyavrag Mepuavia
€101IKOTEPA, €Kave O, TI PYNopoUOE yia va KpAaTnoel Ta kavaAia €nikoivwviag HeE Tnyv,
nAovuaoia os avBpaka, Pwaoia avoixTr, kal autd kavel akopd. SUPpwva PE TA OTOIXEIa
and Tnv Deutsche Bank, o0g nepinTwon nNou OCUVEXIOEl TIC KUPWOEIG, N YEPHAVIKNA
olkovopia 8a ouppikvwBei katd 0,5% MEXPI TO TEAOG TOU TPEXOVTOG E£TOUC KAl N
veEpHavikn Biopgnxavia 6a xaoesl 25.000 B€ocig epyaoiag. AuTo dev €ival KaAn €idnon yia
TNV olkovouia TnG EE, n onoia €ival ndn und nieon.

H Pwoia oiyoupa Oev &xel nAnyei povonAsupa and Pwooug enixeipnuaTiec onou
eunodileTal n eAeUBepn dlakivnon Toug KAaBwG Kal Ol MEPIOPICHOI AUTWV OTIG TPANEQIKEG
HMETAPOPEC. AUTO €xel BaBia €nidpacn kal OTov eUpwWNAiko Tpane(ikd TopEa. EninAgoy,
n avaBoAn TnG ocUNPWVIac avepoyevvnTpiwy PETA&U TnG Pwoiac kar Tng Siemens, Twv
onoiwv ol €TNOIEG €EaywyeGg Npog Tn Pwaia €ival otnv nepioxn Twv € 2.000.000.000,
ONMIOUPYEITAl PIa anwAEId yid TOV TOUEA TNG EVEPYEIAC YE Baon Tov avBpaka Kal Tov
TOMEQ TWV EVAAAAKTIKWV HOPPWV EVEPYEIAC. H Siemens ano@dcioce HOVOUEPWC va KNV
avayvwpioel TIC KUpwoel. H Pwoia ano@docioe va akupwaoel Tn CUPPwVia TnG ME TN
BouAyapia oxeTikd pe Tov aywyo South Stream, evw n BouAyapia €xel enaveiAnpueva
KaBuoTepnOoel TNV €vapén TNG KATAOKEUNG, EKEIVOI Nou augioBATnoav Tnv coBapdTnTta
Tou B€partocg, ouveldnTonoiolv Twpa OTI n Pwaoia dev aoTelieudTav 0TAV A&IWPATOUXOI
TNG Gazprom BynKav OoTO CUMUNEPACHA OTI 0 aywyoc Ba npenel va nepdosl HEOW TNG
Toupkiag avT 'auTou.

O1 Eupwnaiol kaAAiepynTeC Aaxavikwy, 101aitepa n OAAavdia kal n MoAwvia, ATav icwg
EKEIVOlI NMOU €NANynoav NePICOOTEPO aAnoO TIC KUPpwOoelG. OI eupwnaiol aypoTeg, Twv
onoiwv ol €TAOIEC €Eaywyec npo¢ Tn Pwaoia avepyxovrtal o € 16 dioekaTtoppupla,
enAnynoav ooBapd and Tnv &agvikn €niBoAn KUpWOoewv OTIC £EaywyEC. AuTni N
anwAela Twv €Eaywywv Tpo@ipwv akoAoubnbnke ano Tnv IpAavdia, Tng onoiag ol
eEaywyEG TUpio npoc TN Pwaoia avépyovTtal o € 4.500 ekaTtopgpuplia To Xpovo. Evw n
Pwaoia ival og B€on va npounBeueTal Ta npoidvTa autd ano AAAeC Nnyec, 10iwc and Tnv
Toupkia, ol anwAegleg Twv Eupwnaiov nwAnTwy dev €xouv akoun anolnuiwoei.

O1 Eupwnaikéc Bewpnoeig ‘Bifac’ Pwowv ToupioTwVv akupwOdnkav, kalr n Piognxavia
TOUpPIOMOU uneoTn {nuIEG o€ ouvduaopo HE TNV NTwon Tou poufAiou. H EAANvVIKA
Kunpog, TnG onoiag n oikovopia BacileTal Kupiwg OTIG TPANEJIKEG HETAPOPEG XPNHATWV
and Pwoouc OAIYAPXEC KAl TOUPIOTIKEG OpaoTnpIioTNTEC, Ppednke o0 OUOKOAN
KaTaoTaon. Z€ ONAWON TOU 0 €nIKEPAANG Tou €AAnVikKoU TUAMaATog TnG Kunpog, Nikog
AvaoTaoiadng, €ing, «©&Aoupe va ano@UYOUHE onoladnnoTe NEPAITEPW AMOMPEIWON
oxeoewv PeTA&i TnG Pwoaoiac kal TG Eupwnaikng ‘Evwong.» Eine ouoiaoTika 0TI NOAAEG
XWPEG MEAN Tng EE, onwg n lepuavia, n FaAAia, n EAAAda kar n OAAavdia dev



hnopouoav va nouv. Mapd To yeyovog OTI o FaAAog npdedpog Hollande €xel ekdooel
ONMa yia €va niocwyupiopa ano TIC KUpWOEIG, dev NTav o€ 6€on va PIANCE yia TIG {nUieg
nou uneotn n FaAAia onwc o npwnv Mpoedpoc Zapkoli. O Zapkoli autn Tn @opad
eEEPPACE TNV NPaypaTikn okewn Twv Adwv Tng Eupwnng, oTav €ing, «Ta supwnaika
KpaTtn O0gv B€Alouv evav Wuxpod MoAgpo pe tn Pwoia."

H I'IpCIY|JCITIKI’] I'IO)\ITIKI’] Kal OxI Ta 1davika, gaiveral va dEvouv Ta xepia Twv HMA, peta
ano GVEI‘IITUXEIC; eneypaocsic orto IpaK To Agyaviotav kai Tn AiBun, o HMA sxouv
unooTei coBapr anwAsia spgniotoouvng. Opiopevol a&iwpaTtouxol Twv HMA, ol onoiol
eAnifouv OTI 0 KOOMOG Kal To JINOAIKO KAipa, yia aAAn upia @opd 8a gpépel oTa xepia
TOUG OUO NYETEC MOU KOITAVE vd AVAVEWOOUV TNV MNOAITIKN Touc¢ oTtadiodpopia, oTi
unopei kKaAAlota va avalntouv €va veo Wuxpo MoOAgpo. 'Onwe €xw Nel NMOAAEC POPEG,
eav n EE ka1 o1 HMA akoAoubnoouv €va PHovouePEC BeTIkO Bripa kal dwaoouv TEAOG OTNV
NOAITIK| TOUG MOU MNepIKUKAwVEl TNV Pwaoia, T0TE 6a doUuv kal OTI n Pwaoia, und tTnv
nyecia Tou MouTiv, Ba kavel cuvTopa eva OeTikO BApa. EminAgov, onwg €idape oTIq
nepINTwoel Tou Ipav, n Bopeia Kopea kalr n Kiva, ol OIKOVOUIKEG KUPWOEIG OTNV
npaypaTikoTnTa evioxUouv YEeVIKA TNV 10€oAoyikn Oopn MIac Xwpag, avTi va Tnv
aAAalouv. H aoknon nieong otnv Pwaoia, n onoia €ival BadutaTta avnouxn evw &ival
OAO Kal Mo anopovwuevn kal Tnv eEavaykadel og Pia ywvia, oTnv npayuaTtikotnta 6a
KATAOTPEWEI OAOKANPO TO MAykKOOMIO ouUOoTnua kal 6a npokKaA£CEl HIA OIKOVOUIKA
kaTtappeuon otnv Auon. O Mpoedpog Oundpa, o onoiog €xel UNOYPAWE! Hia MOAITIKN
anopovwonc TnG Pwoiag, 6a npenel eniong va Oesl Tov kKivduvo Twv HMA va
anopovwVveTadl N idla kKaTtd Cuvénela. Zuvenwg, n Auon BpiokeTal kata kUpIo AOYyo O€
BnuaTa yia va €pbouv ano Tnv Auon.
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IS THE EU STEPPING BACK FROM RUSSIAN SAMNCTIONSE
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The decleration of o ceasefire ofter the Minsk summil between the lesders of Ruisio, Germoeny, Lkraine and France hai roiied the hope, albeit o small e, of
salution to the crisis in Yhrgimg in which more than 5 000 people hove died thus far, However, given the attitludes of the paricipants, thot soletion does not seem easy

o come by. So who are the wisners and losers From the crisisd

With the Ukraine crisis, and Crimea leaving Ukraine gnd being annexed by Evssig, the EU member states and the U5, began imposing senctions against Byisig, at the
indtigiive of the LS Hewsver, muck hat chonged in the world wince the days of the Cold War, and it ivrsed aw to be mose dificull tkan expesiad to build o new bi-

polor warld madel. Rifts in the Western bloc on the ssbject of sonctons against Russia became ever despier.

Sudden profests in Ukraine, which waos on the rood fo becoming part of the Customs Unéon, followed by its break-up and the continuing civil war in which more thon
5, 000 civibans leat their lives were one of the mast imporant pelitical avenis of recent years. The annexaticn of Crimea by Russia '-rlg.gfred global econamic sonchans
by the U5, OF course the sencions damaged Russio, but we muy als accept the foct thos same EL s20es that boched the U5, were domoged at least o much ax
Russio. Economic sanctions were followed by a sudden foll in globol oil prices, ogain ot the inibotive of the U.5. The fall in oil prices affected nof just Russia, but all the
oil-producing shates, and the EU - which was a8l brying o eicope the impoact of the globul sconomic crisis » was demoged by the imbalance in interest and inflatien

ratet and foced the risk of o rehsrs of the crisis. The boomerang sfiec of the soactions seversly shoak the EU

On the other hand, Russia did mod 3t idly beck, but loid its own cords on the rable. It first signed a 30-yeor oil agreement with China in reraliotion for EU countries
pr\eﬁerrlng fies ta the U.5. ower neighborly bonds. That means a ne'w and costly problesm tor EU economies, which ane almost tatally reliont on Russia For gos. The

indasivial giost Germany in posticular did ol it could ta keep channels of communicafion with carban.rich Russia apen, and it is 4iill doing 1o Accarding o figures
fram Deutsche Bank, in the event that sanchions continue, the German eccnomy will contrach by ©.5% by the end of this yeor and German indusiry will lose 23,000

|obs. This is not good news tor the EU gognomy. which is olready under strain.

Russtio was certainly not the only side damaged by Eussian businessmen being prevented fram mowing freely and restrictions on bonk transhers. That olio hod o
profound impact 4o the Eurapesn Banking sector, In cdditien, the povipenement of the wind nerbine sgressment between Restia ond Siemans, whoie anaval export 1o
Russio are somewhers in the region of 2 billion swros, geserated o loss to the carbon-based energy secior and also the aliernafive energy sector. Siemens unilaterally
decided not 1o recognize the sonctions. Russio decided to concel its agresment with Bulgaria regarding the South Siream pipeline, as Bulgaria hod repsatedly
delayed the start of consiruction, ihese that guesiioned the seriousness of the wwbject realized that Russia wos nat joking when Gazprom officialy determined thad the
pipeling showld pass throwgh Terkey instead
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